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Payment in Lieu of Taxes in New Jersey (“PILOT”) program Update, (N.J.S.A 40A:20-1)
concept was to mutual benefit the developers and municipalities — to stimulate development
in areas in need of either redevelopment or rehabilitation.

Explanation of the need and brief history of PILOT programs with a focus on redevelopment
will be thoroughly discussed at this webinar.

1-Type of PILOTs
a-Limited Dividend PILOTs
b-5 Year Abatements
c-Long Term PILOTs
2-Basic Structure (Minimum Payments)included in PILOT programs.
3-The Redevelopment Process Leading Up to the Long Term Tax Exemption Law PILOTSs.
4-Urban Enterprise Zone (UEZ) PILOTs-also included under the Long Term Tax
Exemption law
5-Case Studies-Residential (Multi-Family Redevelopment).
6-Property Tax Effects on Redevelopment (Impacts on Financing of Projects).
7-Other Considerations: Affordable Housing, Environmental Factors, School Age Children etc.

8-Implications on School Taxes
Speaker: Robert Benecke, Benecke Economics
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